2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

CLOSINGS
There are currently 2 active closings. Click for more details.
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PITTSFIELD, Mass. (NEWS10) — City and statewide leaders gathered Tuesday afternoon in Pittsfield to announce a $140 million state grant that
will create new affordable housing units across the state, including in Pittsfield. The city is in the process of transforming an old, vacant bank

into a modern apartment building, among other projects.

Get the latest news, weather, sports and entertainment delivered right to your inbox! »

“For decades we just weren’t building enough housing to keep up with the demand, and you guys know what happens when there isn’t enough

supply, prices go up,” said Maura Healey.

Massachusetts Governor Maura Healey was at the former bank Tuesday afternoon and joined in on the tour. The developers displayed the rich

history the building has to offer, including its central location in downtown. Healey said creating more affordable housing units has been a top
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priority since she took office. When her term began, there was an estimated need for 220,000 more housing units by 2035 just to keep up with

residents across the state. Healey said they’ve built 100,000 units so far and are on track to exceed that number.

“In spite of a lot of progress made, there are a lot of challenges out there and for us, the number one challenge is cost of living in this state,” said

Healey. “Too many people can’t afford rent, can’t afford a home, can’t afford groceries, can’t afford to pay their electric or gas bill.”

State and city leaders want to reverse that pattern. The state grant totals $140 million to build just about 1,300 homes across the state involving
two different programs. The first part of the grant includes $8.4M to convert unused spaces into housing units statewide. This included the

former bank in Pittsfield, which will be turned into 23 units plus a commercial kitchen space.

Albany woman charged with burglary of health department »

Louis Allegrone, who is leading the construction project said the bank has a 130-year history in the city but it has been sitting vacant for the last
two years. Since it is at the center of the downtown area, city and state leaders believe this new development will create a positive economic

domino effect throughout the city.

“The people who live here are going to go across the street to the Beacon Cinema to see a movie and then they’re going to have something to
eat or grab a coffee after, or walk and support the restaurants, bringing back a vitality and energy to the streets and this building,” said Ed

Augustus, Executive Office of Housing and Livable Communities.
“This soon will be a vibrant residential mixed-income community with reactivated storefronts right here on Park Square,” said Louis Allegrone.

This first part of the grant will also convert vacant buildings in other cities such as New Bedford, Boston, Fitchburg and Worcester. Furthermore,

the second part of the grant gave affordable housing development awards for 15 projects, including one in Pittsfield.

The project will create 47 new apartment units at the Linden Street Apartments, available for households at or below 60% area median income
(AMI), including eight homes at or below 30% AMI. Governor Healey hoped this project will be complete as soon as possible. As for the former

bank, Allegrone said it should be done within the next two years.

Read the latest from NEWS10:

e New York to add 1,800 affordable homes across 27 projects

e Daytona 500 2026: Reddick wins as NASCAR faces change

* Google trying to recover footage from Nancy Guthrie’s home cameras: Sheriff
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e College fundraising faces scrutiny after latest batch of Epstein files

NEWS10 is the Capital Region’s local news leader!

ADD AS PREFERRED SOURCE ON GOOGLE

Copyright 2026 Nexstar Media Inc. All rights reserved. This material may not be published, broadcast, rewritten, or redistributed.

SPONSORED CONTENT
Privacy Policy

Wik a Alamvcann Thal ccnné Caw Pavlianiivaiman lie Mawss VauleD (Ahaal, 75w Aadaa)

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 2/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

Taylor's New House Is Not What You'd Expect. See the Photo Proofs
Little Fries

Seniors Above 55 Years of Age Can Now Fly Business Class For The Price of Economy Using This

Smart Travel Tips Learn More

Always Forgetting? Avoid These 3 Foods Like The Plague

Cogpnitive Prime Learn More

Alzheimer's Has Been Linked to This Common Eat Daily. Do You Eat It?

Cognitive Prime Learn More

Healthy legs never felt so good! Non-invasive vein treatment. Covered by insurance.

Metro Vein Centers Book Now

Declining Memory Has Been Linked To a Common Habit, Do You Do It?

My Memory Learn More

New York Banks Offering 4%+ Interest Rates

RateZip.com Save Now

Don't Moisturize Crepe Skin! Tighten It With This Household Item Instead
Skin Tightening

Shoulder Pain is Not From Sleeping Wrong. Meet The Real Enemy
Health Insights Magazine

CONTENT CONTINUES BELOW SURVEY

TRENDING ON NEWS10
1 Delmar family builds igloo for lasting memories
2 2/18/2026: Wintry mix & some snow

3 Glens Falls restaurant to close after less thana...

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 3/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

>

BESTR=VIEWS

Peptide lip treatments deliver hydration and subtle ...
LIP MAKEUP / 19 Hours Ago

We found the best peptide lip treatments for hydrated and subtly plumped lips.

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 4/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

Le Creuset’s first new color of 2026 is dark and ...
COOKWARE / 21 Hours Ago

Le Creuset has a new color — its first new shade of 2026 — and it’s a deep, forest-inspired green.

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 5/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

View All BestReviews

TOP STORIES

Auditor admits to stealing $405K from Town of Wallkill

Another water main break being isolated in

Mayfield 2/18/2026: Wintry mix & some snow
5 things to know this Wednesday, February 18 Stillwater holds off BKW for ranked Class C win
Top Stories

MORE STORIES
New York to add 1,800 affordable homes across 27 ...

READ NEXT >

Delmar family builds igloo for lasting memories

READ NEXT >

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 6/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing
Rescuers push through winter storm to 6 survivors ...

5 things to know this Wednesday, February 18

Gisele Pelicot’s memoir launches in 22 languages, ...

Mark Zuckerberg set to testify in watershed social ...

More Stories

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/

7110



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

2 Download on the GETITON
@& App Store > Google Play

TRENDING ON NEWS10

1 Delmar family builds igloo for lasting memories

2 2/18/2026: Wintry mix & some Snow

3 Glens Falls restaurant to close after less than a. ...

4 Cardona’s Market unveils specialty sandwich for Lent
5 2/17/26: A Wintry Mix Ahead for Wednesday

6 Rotterdam pizzeria closing, Scotia eatery moving ...

7 Hiker found dead after calling 911 on Adirondack ...

8 Another water main break being isolated in Mayfield

READ MORE: THE UPSIDE

READ NEXT >

Delmar family builds igloo for lasting memories

READ NEXT >

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 8/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

CDVIB :9cw'"°muwd les y
Mews 4 3y in the Pdate on

Delgads gy
for ’ﬂ!ur
" NY comy $400m n fuin

i
i

T-year.
I Mass,
’“ﬂﬂnn chickgnge

Lo £ 4 gy

Wrcl b nd hig

CHECK OUT OUR

8/ NEW APP
FEATURES

TODAY!

CLICK HERE FOR MORE INFORMATION

BESTREVIEWS.COM - TOP PICKS TO MAKE EVERYONE HAPPY

- Holiday « 5 days ago

Y g Sam’s Club’s giant Hello Kitty Peeps plushies are ...

«  Score early Presidents Day deals right now on Amazon
3 Holiday 6 days ago
i

=

Holiday « 1 week ago

/ y President’s Day sales 2026: Apple, Keurig, Dyson ...

® Holiday « 1 week ago

P ‘35 The best last-minute Valentine’s flower delivery ...

L
Here are Amazon’s 1No. bestsellers this week

Holiday « 1 week ago

Valentine’s gifts your teen will think are ‘straight ...

b
i‘ Holiday « 2 weeks ago

H . L

View All BestReviews Picks

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/

9/10



2/18/26, 10:49 AM Why historic Pittsfield bank is turning into affordable housing

# Download on the #  Download on the
@& App Store @& App Store

GETITON GETITON
» Google Play " Google Play

Next story in 5

https://www.news10.com/news/berkshire-county/why-historic-pittsfield-bank-is-turning-into-affordable-housing/ 10/10



